
1

2

ASSETS

Ei!e&!!es
Property, Plant & Equipment
capital work in progre*
lnvestment property

ti!3!!13!-a5e!!
Non cuirent invenmeots

Other non.c!trent assets

lnveitodes
Finan.ialAsets

Cash and.ash equivalents
BankBatances otherThan Cash e Cash Equjvatent

]B

I

5

3

10

11

471,422.--57

1AL.6A

6,005,85

313,544.96

60,185,71
9,1,003.19

370,368.01
261,171.36

2.60

100.00
591,575.,13

1,365.03

219,985.71
191,593.16
71,635.01

1

2

EQUITY AND LIABILITIES

Equity share caprtaL

FinanclaLLrabitities

Provisions

conrume6 securitv Deooslt
6overnment Grants
oth€r Non curent uabiLities

Finan.ial Liabitities

1Z

13

15

13

70

21

72

\r42,726.04)

44,641.22

350,311.35
34,306.05
10,181.45
5,148.76

210.00
(170,303.75)

1,681,59

193,126.J7

5,910.51
2,254.19
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Balance Sheet as at 31't March 2013
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JHARKHAND BIJLI VITMN NIGAIIA LIMITED

Statement of Cash Flov,/s

As per our report of even date V q-pE-
comiany secretarv

31't March 2018

casl lelrlrg-D epcrllilc elljvilic;

Depr<iation

Ammortisation of Grants, ContribLtion, Subsidies charged to P&L A/c

Provsion for Doubtiul Debts

Profit / (Loss)on the saLe of propertv, plant & equipmpnr

workjnS capital changet:
lncrease in invento.ies
n.rease in trade and other receivables

Ln.rease in tradeand other pavabtes

Cash generated from oPerations

Net cash lrom oPerating activities

ca! ler!!lr9[Li-!]e!lr!s-q!lirilrs!
LPur.hase or Property, Plant & Equrp.nenl
l^n. i.n/aaoitatisatLon of CWIP

llnt","rr tncor" on nu"tt.entt
lDe.rease of nvestment
lNet.a5h from rnvestins activrtie5

I

lCash flows rrom financine activities
lPr..@ds korn covernmenl Grant
lp 

"."F.rs 
rrom srate Government Loan

lPr..eEds rrom PFC e REC Loans

lp'o.eeds r om Cei!.al Government Loan

lPavment or bo(owrfes from PFc

lRe.e oi nom Consumer for CapLt.L worls & Oihers

lchance n nest ucruring nccount

I .."*e,n routv snare

lNet.ash f rom f inancinq activities

I

lNet 
increase in c*h and cash eqLivalents

lcastr and casn equi,arents at besinning of period

I

lcash and cash equrvaLents at end of Period

4?,175.61

(19,650.52)

s,890.81
(745.90)

121,217.76)

27,674.41

77,128.48

41,785.5s

(18,194.65)
4,A92.69

\1,171.47)

1174,111.75)

27,112.12

259,793.53

\4,644.77)
(59,0r9.40)
140,788.25

1,551.73
(9,387.43)

267,679.21

4,130.57

4,139.57

2,A94.86

12,q91.90

2,894.86

87,820,3e 115,888.76

151,149.47)
(209,301.21)

745.90
11,449.71

(7,339.12)
(56,r45.41)

1,171.41

14o,513.26)

t248,255.r 1) {103,026.32)

195,1a7.46

69,664,00

2 167

13,616-24
(310,683.00)

310,683.00
(4,239.571

(35,09r.91)
66,992.00
21,t68.14

3,464.30

1707.66)
7,000.00

013,701.65)

(2,894.85)
(53,566.6

! 15,981.20

191,593.16

l4o,7o4.zo)

232,297.16

307,574.37 r91,591. r 6
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Companysecretary

fhe accanponyine nates foh on in@gtat patt af the finoneidt stuten ts

'ArLthe Ac.ounrs have been .ohpiLed by RUB5 E co. as per lhe e.ords prouded.

JHARKHAND BIJLI VITRAN NIGAM LIMITED

Profit and loss rtatement forthe period ended 31'tMar.h 2018
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in t lolh, e(ept tharc ondpet equtt share dota

For the period ended 31't

t.

.

.

V

V,

vt.

VI,

IX,

Revenue From Operatiors

Revenue Crant from Govl.

Purchases of Power and Transmissior charges
Employee beneiits expense

Depreciation ard amortization expense

Profit before ex<eptional items and tax (lll-lv)

Profit before tax (V 'Vl)

Profjt (Los) to be transfered to Othe. Equity

EARNINGS PER EqUITY sHARET

Equity shares or pa.value r l0/. ea.h

(1) Basic
(2) Dilured

23

24A

25

26
27
3A

3r9,938.73 241.1r1.67
319,938,73 281,351.67

299,999.96
50,385.60

120,000.00
52 564 1\

350,385.56 112,564.15
670,324.30

593,742.49
21,596.61
4,478.93

41,175.61
23.573.16

45 91'1

540,840.30
21,320.56

3,183.72
41,785.55
74,893.44

685,566,90 628,O23.57

(15,242.61)

5,974.65

\174,111,75)

121,217.26) \174,111,75)

l2'1 ,Zt 7 .Z6t

(1,010,t5)
(1,010.35)

1174,111.75)

18,291.04)
(8,291.04)



Statement of Changes in Equity

A. Equity Share Capitat

8. Other Equity

f"-
Company Secretary

W'
Chief Financial Officer

q-
Maiaging Director

210 00 210 0aAs at I lsr MaiR 210 00 310,893.00
310,893.00

Earnines
6ardnce as at 1sr Aprit, 20t6 325,273.87 (363,811.26) (38,537.39t

adjutrnents (18,569.7 t) (18,569.7r)
Prolit/(Loss) for the y€ar

/41 65 113,701 65)rorar Lomprehensrve tncome foi the 211,572.23 i382,380.97) (170,808.75)

Earance as E! I1sr March, 2017 211,572.23 (382,380.97) 170,808.75)

Others Earnings
6arance at the end oi

batance as at lsr Aprit, 2017 211572.23 (382,380.97) (170 808 7s)

Pror L/ (Loss) for the ye.r
121,211 26 121 217.26\urne r adl ustments IND AS

117.A4) 17 01\
(310,683.00) (310 683.00)rolar Lomprehensive tncomelor tFe (99,110.77) (403,615.27) (502,726.04)

Earan.e as at 3tst March, 2018 (99,110.77) (403,615.27) 1502,726.04\

Thh is the sratement of changes jn Equiy refered to jn our Report of even date

Chairman



1. Backoround

Jharkhand Bijli Vitran Nigam Limited (IBVNL or Company) is a pubtic limited
Company incorporated in India having its Registered Office located at
Engineering Building, HEC, Dhurwa, Ranchi. The Company is responsible for
distribution of electricity in the entire state of Jharkhand.

The Government of Jharkhand notified "The Jharkhand state Erectricity Reform
Transfer Scheme, 2013" vide Notification No.18 dated 6th Day of lanuary 2014
for giving effect to the provisional transfer of properties, Interest/ Rights,
Assets, Llabilities, Obligation. proceedings and personnel of Jharkhand
electricity Board to the transferee and matter incidental thereto.

Further, in exercise of power conferred under sec on 131, 133, 134 and other
applicable provision of the _lharkhand State Electricity Act, Government of
Jharkhand has notified the "The lharkhand state Erectricity Reform Revised
TransFer Scheme 2015" vide Notification no.2g!7, Ranchi dated 20.11.2015. In
pursuance of the said notification, the transfer, function and activrties relating
to distribution of power and the entire operation has been undertaken by the
company (IBVNL) with eFfect from 06.01.2014 and the opening balances as on
06.07.2074 was conveyed to the company and was recorded in the financials of
the com pa ny.

In pursuance of flrst transfer scheme, revised transfer scheme and further
notification issued by the Government of Jharkhand for issue of equity share,
JUVNL (lharkhand Urja Vikas Nigam Limited), a Government of Jharkhand
undertaking, now holds the 99.99% (310.89 Cr.) shares of the company, as per
the financial statements as on 3l.t March 2018.

2.1 Basis of Preparation and presentation of Financial Statements

The Financial statement are prepared on accTual basis of accounting under
historic cost convention except as otherwise provided ln the policy and in
accordance with Indian Accounting Standard (IND AS) as notified by the
lvlinistry of Corporate Affairs under the Companies (Indian accounting
standard) Rules, 2015 and subsequent amendment thereof as well as with
the additional requirement applicable to financial statements as set forth in
Companies Act, 2013 and the provtsion of the Electricity Act, 2003 to the
extent applicable. AII items having material eFfect on the financial statement are

r-'-, 1 \ .". \ f...- \"2-'
" r',arli. ' '/' U_- xtl__:... .7.,
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ffinireO 
on accrual basis except the following, which are accounted on Cash

a) Grant received from Government
b) Interest recogn ition

2.2: Basis of Measurement

The Financial statement have been prepared on the Historical cost except forthe certain financial instrument that are measured at fair-vatue at the end ofeach reporting period , as exprained in tn" u..ourting- ooio, o",o* Historicalcost is generally based on the fair Value of tne consiOeiaIJ, g,r", in exchangefor goods and services. The financial statement u.u pr"."nt"O in Indian Rupee,Which is also the compan jes, functional reporting currenc-y'u"nd u,, ,n" value arerounded off to the nearest lacs (Up to t*o ae".imuf lo-i'n,lj "*.up, otherwisestated.

2.3: Use of Estimates and Judgments

The preparation of Fina ncial
r ud s me nt, esti m a tes u n o u,.u'l1li,['nu"',r.i"#[f ,[i ",Xt"#:T 

" 
i:,[' :;assets, Iiabiljties, revenue and expenses during the reportj perlod, AlthoughSuch estimates and assumption are made on reasonable and prudent basistaking into account all available information, u.truf-[ruI could differfromthese estimates. Estimates and underlyjng urrrrption-u." revjewed on anongoing basis and revision to accounting estimates are recognizedprospectively.

2,4: Property plant & Equipment (ppE)

Property plant & Equipment (ppE) comprises of rangibre asset and capitar wlp.PPE are stated at cost, net of accumurated deprlciation. such cost of ppE
comprises of its purchase prjce or its constructjon cost or any other cost direc yattributable to bring the asset into the location and condition necessary for it tobe capable of operating in the manner intended by the management andcommissioning cost. Direc y attributable cost are capitalized untit the asset isready for use and includes borrowing cost capitalized in accordance with thecompany's accounting policy upto the commjssioning of capitalization.

Land and Building held for use in the supply of goods and services, or foradministrative purpose, are stated in the balince sheet at cost less
accumulated depreciation.

in Progress (CWIP): Company is stating all ongoing projects
WIP, which is stated at cost inclusive of alt direct 

-and
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.,
proportionate
proportionate
account.

overhead costs incurred. On commissioning of the assets, the
value of CWIP is transferred to the appropriate fixed assets

However, in the case of ADp and Deposit project, Company has capitalized the
material issued based on the stock issued voucher (SIV)from the respective
central store.

2.5: Depreciation

Depreciation on Fixed asset has been calculated at rate prescribed in JSERC
IVIYT Regulations, 2015, vide notifica on no. 33 &34, daled 27th October 2010,
notification no.35 dated 1"i November 201O and notification no. 46 dated 10!h
November, 2015. Accordingly, rates are provided in below-mentioned table:

* These assets have
depreciation provided

already been depreciated upto 90Vo and hence no further
as per the ISERC guidelines.

The Depreciation is calculated on Straight Line l4ethod (SLM)and on the opening
value of fixed assets.

2.6: Grant and Subsidy

from
th at

the government are recognized when there is

Assets Description Percentaqe
Bu ild in g 3.02o/o

Plant and Machinery 7 .84o/o

Lines and Cable Network 7 .840k

Vehicles 33.400/0

Furn iture and Fixture 72.77o/o

Office Equ ipments 72.770/o

Spare U nits/Service U nits NILX

Assets taken over from pending flnal valuation NILX

License and software 3.020/o

Others Civil Works (Roads, Boundary walls etc.) 3.O20k

9^ /t cL. g'?..-



(i) the company will comply with the conditions attached to them, and(ii) the grant/subsidy will be received.

Grants and subsldies received towards cost of capltal assets are treated as
capital receipts. Such capital receipt for specific depreclable assets is shown
separately as per the lND AS 20. On commissioning of such assets the related
balance under Government Grant is amortized for the amount of depreciation
charged in respect of Fixed Assets constructed from such fund and shown
under the head of other income. The revenue grants have been considered in
Profit and loss account under "other Income" head.

2.7: Non-Current Investment.

Noncurrent lnvestment have been stated at cost onlv.

2.8: Inventories

Inventory of Company includes stores and spares for Repair work. All stores are
recorded at cost.

2.9: Revenue Recognition

A: Revenue from sale of power:

Energy sales are recognized on the basis of amount of invoices generated for
supply of energy through meter reading. The revenue for the month of March is
recognized considering the accrual basis which is shown as receivable under the
un billed revenue.

Delayed Payment Surcharge is recognlzed as Other Income.

Electricity Duty collected from the consumeTs are accounted as current liability
which is payable to the commercial Department.

B: Other f ncome:

Income from services like supervision charges are recognized as and when the
seTvices aTe rendered

2.10: Power Purchase

The tariff rate of purchase of power under jurisdiction of CERC/JSERC is
recognized as ordered by the regulators. The Purchase Power bill ralsed by
supplier based on such tariff is accounted as power purchase cost.

tr1n,^-V cL.,cL-



Any supplementary bill due to change in Tariff and power purchase rebates
given by the supplier also form part of the cost of purchase of power.

2.11: Employee benefits

Company contribution paid/payable during the year to defined pension
contribution scheme and provident fund scheme is recognized in the Statement
of Profit and Loss. The same is paid to a fund and ;dministered through a
separate trust.

The liability for Gratuity, ascertained annually on actuarial valuation at the year
end, is provided and funded separately.

The liabilities for compensated absences leave encashment, post_retirement
medical benefits, setuement allowance and long servicd awards to employees
are ascertajned annually on actuarial valuation at the year end and provided
for.

short term employee benefits are recognized at the undiscounted amount in the
Statement of profit and Loss in the year in which the related services are
rendered.

Re-measurements pertaining to defined benefit obligations are recognized
immediately in the other comprehensive income (OCI) in the period in which
they occur. Re-measurements are not reclassified to profit or loss in subsequent
periods.

2.12: Borrowing Cost

Borrowing Cost in the Company consists of Interest and Other cost that the
company incurs pertalning to the borrowing of fund. Borrowing cost directly
attributable to acquisition, construction or production of an that necessarily
takes substantial period ot time to get ready for intended use oT sale, are
capitalized as part of the respective assets. All other borrowing cost is
expensed out in the period in whjch they occur. Borrowing cost is capitalized
with effective rate of Interest after adjustment other cost such as rebate,
discounts and other transaction costs etc, if any.

2,13: Provision and Contingent Liabilities

Provisions are recognized when the company has a present obligation(legal or
constructive) as a result of a past event, it is probable that the company will be
required to settle the obligation, and a reliable estimate can be made based on
technical valuation and past experience.

-'-- c ,
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Contingent liabilities are disctosed on the basis of Judgment of management.
These are reviewed at each balance sheet date and adj;sted to reflect current
estimate management.

2.14: Income Tax

Income tax expense repTesents the sum of current and deferred tax. Tax is
recognized in the Statement of profit and Loss, except to the extent that it
relates to items recognized direc y in equity or other comprehensive income. In
this case the tax is also recognized direc y in equity or in other comprehensive
tncome.

The current tax is based on taxable p.ofit for the year under the lncome Tax
Act, 1961.

Deferred tax is recognized on temporary differences between the carrying
amounts of assets and liabilities in the company,s financial statements and the
corresponding tax bases used in the computation of taxable profit and are
accounted for using the Balance Sheet liability meihod. Deferred tax assets aTegenerally .ecognized for all deductible temporary differences, unused tax losses
and unused tax credits to the extent that it is probable ihat future taxable
profits will be available against which those deductible temporary differences,
unused tax losses and unused tax credits can be utilized. The carrying amount
of deferred tax assels is reviewed at each Balance Sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be
available against which the temporary differences can be util;zed.

Deferred tax assets and liabilities are measured al the tax rates that are
expected to appry in the period in which the liabirity is setfled or the asset
realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the Balance Sheet daie.

2,15: Material Prior period Error

Material prior period errors are corrected retrospectively by restating the
comparative amounts for prior period presented in which the error occurred or if
the error occurred before the earliest period presented, by restating the
opening statement of financial position adjusted through Retained Earning.

2. 16: Segment Reporting

Since the
it has no

has only one integrated business, i.e. Distribution of power,
segment.

d^- \^)'"\ ,,-\ // l>L. url_



2.17: Earnings per Share

Basic earnings per share are divided by the profit/ loss
shareholder of the company by the Weighed average
outstanding at the year end. Diluted EpS is also the Basic

2,18: Statement of Cash Flow

attributable to equity
No of equity shares

E PS.

Cash flow are reported using the Indirect method, whereby profit/loss before
iax is adjusted for the effect of transaction of non cash nature, any deferrals
or accruals of past or future operating cash receipt or payment and items of
income or expenses associated with investing of financial cash flows from
operating, Investing and financial activities of the company are segregated.

2.19: Offsetting of Financial Instruments

Financial assets and riabirities are offset and the net amount is reported in the
balance sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention to settre on a net basis or rearize the asset
and settle the liability simultaneously. The legally enforceable right is not
contingent on future events and is enforceable in the normal course of business.

P* V/ e- <v--
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Note 4: Financial Asset-Non_Current lnvestments

Note 5: Non Current- Othea FinancialAsset

S.No.

.F
Particulars 31't March 2018 31't March zot T

r r doe tnveslments
(a) Inre5trenfi;;;tt, i. -"*

102.60 2.60

r, (.ir Jotnr venture Lompany- patratu Vjdvut
Utpadan Nieam Ljmired
I uL'y rdro up eutry l6u0u shares a, 10 F:.h
9r;* Ar"lt."t,'"" M*, 

-

otherlnvesfi"t --=.-
----.--
;;::=;=r:--=i--

r02.60 2.60

B

Less : Provision for dimunitioilillEG'iGiJ

Total

102.60 2-60

't02-60 2.60

31"t March 2018 31't March 2017

Advances to Related parties

Share aDp,icarion Morey to Jorrr Venrure Conp.n
Patraru Vidyut Urpadan Njqanr LimiLed

Security Deposits

0ther Ioans and advances

100.00
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Note 9: Cash and Cash Equivalents

Particulars 31"i i,larch 2018 31'l March 2017

a. Balances with bank-
b. Cheques, drafts on hand
c. Cash in hand

d. olhers:
Batances With Division
Cash with Divhion
Cash in Transit
lmprest Cash

114,804. r1 314 ,444.-1.1

36.42

-7,266.16

181,260.27 181,260.-27

7.10

10,325.80

36.42 7.10

1,256.94

3.712.50
/13,229.17)

993.57

750.18

4,797.62

1,739.83
1,038.17

Total JO7,574.37 191,593.16

Note '10: Bank Balances Oth€r Than Ca.h & Cash Equiyalent

Particulars 31't l,{arch 20i 8 31't itarch ZOi T

71,635.01

60,185,73 71,635.O1

ilu-'--- \^*/ eret;



ir Advances otherrhan caoitaaa,ta;;e-

b. Adv.nces to rel.ted parries

lAdvan.6 to Supp e6 jUUNL

lrobr

I r.*-"-.
2. Advan.es to Employees:

Advan(e for other conveyance

House Eu ld n3/Pay Advance

3 f!rs::
mS 6 rivances to Autholnies

Advance to Commercial taxs
service Td R*overable

..9!!eE:
Alvanceto Home Gua.n

Aliscettanous Alvance (O& 1)

la.T3

11.98

0.53

0.93

0.13

73,30

42.48

109.35

155.53

42.45

1.05

13.97

__L!1

0.25

21,074.75

21,O24.25

7,327.93

2,161.11

13.99

62.1',l

17.10

0_15

0.33

0,13

0,31

20.62

35,53

124,A3

i51.07

73.43

113.73

501.61

146.U

0.25

26,303.31

1. lnter-Unit:
Tran#erWithin Cir.t-o & HQ

lnter Unit Adjustment Account

Remittancs rrom HQ A RE

lnter CircLe TransfeFoth€6

2. rnteFCompany Transactions

4. Q!!.eEl
Deposit lor Tdporary Connetion
Prlfr e/Chiet Minister ReLiel Fund

Amounl owing tom Licenses

(503,310.r8)

1169.791

5,505.15

593,190.35

1,922.71

(537,205.60)

2,533.73

56,314.05

161,221.46

t

Note 11i Other Current Assers

t'^ a\ \n--wv



l arch 2018

Arlthorised

(Openingi 500000000 Equity Shares, additjon during Lhe year
2608930000,.tosing 3108930000 oi r 1Ol- each)

E!!cd
(opening: 2100m0 Equity Shares, addition during rhe year
1106830000, cLosing 3108930000 of r j0l-)
Subscribed & fullv Paid up
(Opening: 2100000 EqutyShares, addition dunng the year
3106830000, closing 3108930000 of r 1Ol )

310,89t.00 50,000.00

110,891.00 210.00

310,891.00 210.00

1

{,

Note 12: Equity Share Capital
a. Details of Share Caoital

c. Ort of Equity shares issued by the Company, shares hetd by its hotdjng company, ulrimate hotding
company and their subsidiaries / associater a.e as below : in . lokh

2018 zo17
Equity Shares

Jharkhaid Urja Vikas Nieam Ltd 310,892.94 209.94

n o1 rhe shares outstandine at the besinnine an

Equity Shares

As at 3 rst 
^,larch 

2o1B Ai at 11'tMarch 2017

snares ourstandrng at the begt.njng ot t6t
2,100,000 210.00 2100000 210.00

)nares rssueo ounng the year 3.106.810.000.00 r0,68100
5hares bought back during Lhe year

)nares oursiandrng.t lhe end of the year 3,'108,930.000 3'10,89t.00 2.100 000 210.OO

Name of Shareholder As at 3 1"t rU! rch 20 1 8 As at 31't March 2oi7

.lharkhand Urja Vikas Nieam Ltd 3,108,929,400 99.99998% 2,499,400 99.9714%

Principat Secretary/ Secretary, Power, CoJ t00 0_00000% 100 0.0048%r ic pa' >ftrerary/ )ecrerary, rrnance,
6oJ 100 0.00000% 100 a.o%a9t
Pnncrpar )ecrerary/ 5ecrerary, Plannlng &

100 0.00000% 100 0.00489
rrx(ipd' 5eueEry/ 5ecreGry, yvarer

100 1m 0.00r8%
Pnncrpat 5ecretary/ secretary, Mines &
NaturatResources, GoJ 100 0.00000% 100 0.00r8%
Pnncrpat 5ecretary/ secretary, Fores! &
Environment, GoJ r00 0.00000% 100

3,108,930,000 100.007 2,100,000 '100.00%

[4- V- Drr'*
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Note 13: Other Equity

Particulars
3 1:t March 2017

b. Debenture Redemption Reserve

e. Shares 0ptions Outstanding Amount

g. Other Reserves
RestructurifgAccount (Equjty portjon)
(as-per GoJ notjfied The Jharkhand State Etectricity
Reforms Trafsfer Scheme,2013 vide Notjfication No.18

a. Capital Redemption Resai';

dated 6th Janlary 20j4)
Restructuring Account (Addjtional )

ii) Retained Earnjngs

Opening balance
Adjustments for
Consumer Contributjon & prjor perjod adjutments
Adjusted Retained Earnings
(+) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves
(-) Proposed Dividends
(-) lnterim Dividends
(-) Transfer to Reserves

Closing Balance

(99,320.77)

310,893.00

(99,320.77)
(99,11O,771 211,572,23

(382,380.97)

(17.04)

(189,699.51)

118,569.71)
(382,398.01)

l21,217.26)
(2O8 ,269 .23)
1174,11.1.75)

(403,615.27) (382,380.97)

1502,726.O4) (170,808.75)

l,^- V--' Cnv,-
,it,*
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Note 14: Borrowings- Financial Liability

Note 15: Provisions

J tl-
I

I-\N.-'t^----' n ^,,-L;-?, 5-u

(a) Bonds/debentures
(b)Term loans

Loan from pFC

(c) Deferred payment liabilities
(d) Deposits
(e) Loans and advances from related pa(ies

(c) Deferred payment liabiljties
(d) Deposirs

(e) Loans and advances from related parties
(f) Long term maturities of finance lease obliqations
(g) Other loans and advances (specify nature)

(f) Long term maturities of finance lease obligations
(g) Other loans and advances (specify nature)

Unsecured

(a) Bonds/debentures
(b)Term loan5

Loan from Government

,r.orr.o, ,r,orr.o,

27,079.O3 27,079.O3

799,667.87 741 .663.54

799,667 -87 741,663.54
826,746.90 76A.742.57

Particulars

Leave Encashment

Gratujty Reserve (New)

New Pension Scheme
Pensjon Reserve (New)

I1" March 2018 31't arch 2017

236.84

1090.36

0.08

3283.70

113.49
618.41

0.00

4610.9a 16A2.59
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Note 15; Conrumers' Security Deposit

Note 17: Government Grants

Particulars 31't March 20i8 3f i March 2017

Security deposits from -oniEEi-
lnterest payable on Consumers deDosiis

50,600.34

34,440.87
45,286.98

29,609.29
Total 84,641.22 74.896.26

Particulars 3lstMarch 20i8 31'r March 2017

Add: Movement durjne lhe vear

Total

294,747 _27

176.992.a1
349,022.97
-54,275.70

471,740.08 294,747.27

Note 18: Other Non Current Liabilities

Particula.s

Security Deposit from Contractors
Advance against energy consumed by Sta!e Govr
Keep Back deposjt
PenaLty Keep Back
Retention Money for Supptjers /Contractors
PenaLty for Contractors
Receipts from Cofsumers- Deposit works,
ConsumerContribution, Etec!rification, Service
Connection
Earfesi Money Deposite

20,945.a9

833.03

44,818.74

1,462.55

7,252.68

603.66

39,017.20

343 -99

20,a23.25

833.03

8,412.91

825.51

878.A4

613.03

25,569.71

276.59

110,277 .7 4 57.492.06

^\/ w--\tt.u-.'
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Note 19: Trade payables

a. Related Parties
liabihties for purchase oiiiGi-JIiN L-

Liabilities for purchase of power-pVUNL

Total

b. Others
Liabilities for Purchase of power-i ittat power
Liabiti!ies for purchase of power-ApNRL

LiabiLities for Purchase of power DVC
Liabihties for Purchase of powerNTPC
Liabitities for Purchase of power-WNL(NTPC)/ Manikaran
Liabitities for Purchase of power,EREB Ut A/C
Liabitities for purchase of power XUALK (SOLAR)

Liability for SuppLy of rnatenats
SLrndry Creditors(purchase)
0ther Creditors
Liability for Capital Supptjers/Works
Liabililies for O.M.Supptjers/Works
Liabititjes for Purchase of power-Rungta Mjnes
Liabilities for Purchase of power-ABctL

Ljabilities for Purchase of powercMR Banking
Liabjtitjes for Purchase of power,NHpC-Rangit

Liabilities for Purchase of powerpCCtL_Transmjssion Charges & ERLDC
Liabitities for Purchase of power-WBSEB

Liabilities for Purchase of power,-tNLAND

Liabilities for Purchase of power,-TVNt

Liabitities for Purchase of powe.-provisjon against power dues & LPSC

31846.98

8253.94
25796.78

1196A.12
40100.92 37765.O0

26.32
12,2A2.55

245,402.67

22,535.55
4,706.74

1,879.99

397.7A

1816.28)
225.45

1,783.26

252,286.99

(1,405.26)

181.58

344.3a

255,799.11

13,673.21

527.92

976.68

0.47

{408.68)

59.17

9,994.76
185,418.23

29,630.61

5,834.17
4.621-AA

1.446.60

3,289.70

265.13

1,933.90
320,772.55

403.61
j,037.08

4,O45.09

180,679.94

9,653.32

516.68

1,386.-72

1227.79)

814,210.44 760,361.33

850,311.35 798,125.32

)"-W---t '/' A- - vz--q..-6i:^{i,,
li' ""b",]i;
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Note 20: Other Current Financial Liabilities

I1'r March 2018 If i l4ar€h 2Ot 7

a. Current maturities of Lone Term Debt

(a) Loans repayabte on demand
Loan from PFC

(b) Loans and advances from related partjes
(c) Deposits

(d) Other Loans and advances

Unsecured
(a) Loans repayable on demand

Loan from Government

ib) Loans afd advances from related parties
(c) Deposits

(d) Other loans and advances (specify nature)

b. lnterest Accrued
lnterest on Government Loan

c. Bank Overd.aft/Cc
Bank of lndia

d. Others

Liabiuties for Establishment
0ther Liabilities
Other Payabte

Security Deposit from Staff
Other Deposjt

Statutory Audit, lnternat Audit & Tax Audjt
other Liabjtjres (REc)

29,079.-46 15,252.-O5

29,O79.46 15,252.05

37,026.88 15,598.90

10,305.58

3,162.A6

508.55

4.40
2.66

106.83

141.99

3,971.63

5,210.96

481.64

54.47

2.48

1,299.38

126.54

3,163.60
7,894.13 10,158.99

84,306.05 41,2O9.93

Un
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llote 21: Other Current Liabilities

Note 22: Provisions- Current

/

P-- V.'t 
CL/\s-t-

Particulars 31't March 2018 31't March 2017

(a) Tax Pavable:

Other tax payable

Incorne Tax deducled at source
Sates Tax/ ProfessionalTax/ Labour Cess payabte

(b) 9$s{
Etectricjty Duty Recoieries
Royatty Payable

Pubtic Works Department
GST Liabjtjty

14.98

31.48
1,758.54

8,560.66

17.12

4.25

o.42

14.98

22.92
1,861.61

4,401.32

9.47
0.25

5.910.54
Tota-I-

10,383.45

Particulars
31't March 2018 31'r March 2017

l(a, Provision for employee benefits
lContribunon ro aPF

lEPFlEmployers)
EPF(Emptoyees)

ESI(Emptoyers)

ESI(Emptoyees)

Satary Payabte

PLI & LIP

TDS payabLe

staff Loan(SBl)

11.44

411_29

329.42

74.75

62.20

3933.24

14.43

271.5A

0.00

9.96

154.61

161.59

87.67

51.60

1757.41

11.63

7.75

15_97

5108.25 2258 -19



231\ote Revenue From Operations

Note 244: Other lncome - Revenue Grant from Govt.

Note 24B: Other lncome-Others

31't March 2018 31'r March 2017

61,994.63
38,060.72

2,440.66
712.17

4,520.80
14,448.57

151,188.19
497.12

Sale of Energy

Domestic

Conrrnercial

Public Lighling
l(igaiion
Public Water Works
lndustrialLT
lndustriatHT
Railway

0ther 0perating Revenue

Wheeling Charges / Fuel surcharge
Recejpl from Cofsurners for capitalworks
Miscellaneous Charqes from ConsLlmers

b.

fc!!
c. Rebate alLowed to Consumers

91.046.73
47,408.13

3,925.76
925 _26

184.63
16,837.45

160.505.57

320,433.04

1,029.66
1.69

1,455.87
'I,429.02

273,862.86

1,3,15.95

453.13

6,947.35
1,437.36

3,9 17.?3

4,41'1.54

9,77A.79

2-2a9.99
Total 319,93 8.73 281,351.67

Particulars 3 1't March 2018 31 't March 2017

Grants-in-aid for d6bt services 299,999.96 120,000.00
Total 299,999.96 120,000,00

31't March 2018 3 1"t March 2017

Ammortisation of Graf!s, Contrjbution, Subsidies
lnteres! lncome from lnvestment in Fjxed Deposits
D.P.S from Consumer

lnteresl on advance to Supptier/Contractor
lnlerest from Bank (Other than FD)

lncome from Staff Wetfare activities
Supervision Charges

Miscetlaneous Receip!

18,194.65

141.05

30,626.-77

604.85

0.18
181_71

636.88

18,194_65

1, U1 .47

32,132.91

769.50

439.67
'1.69

350.26
Total 50,385.60 52,560.15

p" * \->- 6rr.'vt--



1

Note 25: Purchase of Power and Transmission Charges

Note 26: Employee Benefits Expense

P''- \ty-t $r-,s-,--

Particulars 31't March 2018 31't March 2017

lnvenlory at the beginnjnq of the year

Add: Purchases of Power

Add: Transfer to internat department X

Less: lnventory at the end of the year

Lessr AbnormaL Losses durjng the year

Less: Transfer from lnternaI Department Y

Cost of raw materiatconsumed

Packinq MaterjaL ( if considered as part of Raw

MateriaL)
Other materiah ( purchased intermedjates and

593,742.49 540,840.30

593,742.49 540,840.30

540,840.30

Total 393,742,49 540,840.30

Particulars
31't March 2018 315t March 2017

(a) Sataries afd incentives
(b) Contributions to -

(j) Provident and other fund
(ji) Pension Fund

(c) Gratuity fund contributions
(d) Socjal security and other benefit ptans

(e) Expense on Emptoyee Stock Option Scheme (ESoP)

and Emptoyee Stock Purchase Ptan (ESPP)

(f) Staff wetfare expenses

(q) Others

-19,387.11

173.88

1,504.64

336.97

'194_O1

18,944_65

337.55

1,516.37

384.43

136.34

1-26

Total



Note 27: Einance Corrs

Note 28: Other Expenses - Adnitristrarive Expentes

lnterestexoen*:
i) lnterest on PFC Loan

li) lnterest on Bank Loan

iii) lnterest on Srate Govt Loan

Applicable net gain/l6son foreign c!(en.y transactions and

4,239.57

,3r,36

2,894.86

4.57

288.29

3,143.72

eleph one Cha rgs, Postage, teleg ram & Telex chgs

other Prcfessio n al Charges/ Coltecrion and Remittance

Vehicle Running Expenses PetroL 6 oil)

Vehicle R!nning TruclG/Delivery
Vehicte Running exps Ttuck5/vehictes
Vehicte Ljcense 6 Reg, Fees

lncidental Stores Expenss
hter*t on Consumeu Deposits

Provision lor DoubruL Debts

T.ajning & orientation Programme
Audit Fees:

a) statutoryi td Audit a certtificatjons

17.29

245.61

647,15

871.03

41.63

8.21

302.43

192.35

370,58

37.88

2,82

138,30

23.56

7_14

421.63

15.68

34.92

167.13

2,875.32

1.,4
ll-86
12.99

74.@

0.17

19.21

4,634 56

5,890.81

2.90

184.27

351.78

885.81

0,03

184.33

9.15

111.27

239.2A

309.56

77,55

1.81

101.78

215.15

303.70

26.47

14!.11

108,93
7,W.-71

1.4,38

9.53
32.43

15.32

4,911.6a

18,'1'12.3'1 15,489.45

Pt'E
i\'"1U'l:
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Note 28: Other Expenses - Repairs & llalntenance

Note 29: Exceptional ltems

I'' 
*^ I

\A-y.,. n \y?-.--\ ,/ t4_,-

Particulars 31'r l,iarch 2018 31'! March 2017

Ptant and Machinery 850-14 69.O1
Buitdjng

CivilWork
Hydrautjc Works

Line Cabte Net Work
Vehicles

Furniture and Fixtures
Office Equipment

99.53

78.77

4,404.70

5.47
4.58

17.75

79.10

199.54

5,024.95

7.48

2.O4

21-88
Total 5,460.95 5,403.99

Particulars 31'r March 2018 31't March 2017

Expenses .etated to earher period
Income Reteating to eartier period

7,225,56
(1,250.91)

Total 5,974.65
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Jharkhand Bijli Vitran Niqam Limited

30. ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS

30,1 Share Capital

The Company has only one class of equity shares having par va uc of Rs I0
per share.

During the Financial year 2017-18, IBVNL has issued 310.68 Cr. shares at
par of face value of Rs. 10/- each, to its holding cornpany .lUVNL, as a

consideration for the transfer of assets and liabilities relating to drstributron
undertaking from JSEB to company, in pursuance of "The tharkhand State
Electricity Reform Revised Transfer Scheme 2015" vide Notiflcation no.
2917, Ranchi dated 20,11.2015. (Refer Note 12: Equity Share Capital)

3O.2 Property Plant & Equipment (PPE) , Depreciation

i) Addition: Out of total addition to Flxed Asset of Rs 511.,19 (-r., 50.r tr.r

Cr. is added under ADP and Deposlt head. (Refer Note 3A. Ptapetty P ar!
Equipment)

ii) Depreciation: Depreciation charged during the year inc udes Rs t81.(15
Cr. towards assets capitallzed through grants under RGGVy Schen-e Tfc
same amount has been booked as income under Other Income hcad as
amortization of grants. (Refer Note 3A: Property Plant, Equipment)

30.3 crants and Subsidy

i) During the financial yeat 2077-lB, JBVNL received a total of Rs. 1951.87
Cr. as capital grant (Rs. 879.18 Cr. from Central Government, 978.14 Cr.
from State Government and Rs.93.84 Cr. from PFC) for various projects
under different schemes and amortized capital grant by Rs 181 95 Cr.
during the said period resulting in net positive movement durinq the ycar ot
Rs 1769.93 Cr. (Refer Note 17: Government Grant and Note 248. Othet
Income -Others)

ii) Apart from above, Company has received Revenue Grant of Rs.2999.96
croTe as a resource gap from the state Government booked as other income
in the Profit & Loss Statement. (Refer Note 24A: Other income-Revenue
Grant from Government)

il.- V-ll/ 'vL--'
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3i.4 Inrestment in Joint Venture (JV)

The Company has entered into Joint agreement with NTPC for forming a JV

namely Patratu Vidyut Utpadan Nigam Limited (PVUNL), in which part es

have joint control, through holding the shares of PVUNL. Interest oF the lv
partners in the project are as follow:

JBVNL
NTPC

: 264/o

: 7 4a/o

The JV, has been formed to develop coal based therrna po\,\rer plant n

phases of 3x800MW by FY 2019-20 and 2x8001'lW by FY 2021 22 tota lnq to.
4000N4w.

Investment ln Joint venture has been carried at cost only and has not been
consolidated. (Refer Note 4: Financial Asset-Non Current Investments)

30.5 Capital Advances and other non-current assets

JBVNL has made capital advances of Rs 531.05 Cr. till 31't [4arch, 2O1B to
vendors/suppliers For various capital projects running under different
schemes.

Other non-current asset of Rs 5685.02 Cr. is receivable from Government of
Jharkhand as stipulated in "The lharkhand State Electricity ReForm Revised
Transfer Scheme 2075" vide Notification no. 2917, Ranchi dated
20.11.2015. (Refer Note 6: Other-Non Current Assets)

3O.6 Inventories

Inventories of Rs 60.06 Cr. are materials and spare parts held for the
purpose of repair and maintenance work of capital assets like Transformers
and Lines & Cable Network. (Refer Note 7: Inventories)

3O,7 Other Reserves and Retained earnings

Negative other reserves of Rs.991.10 Cr. includes remalning amount oF Rs

2.10 Cr. to be issued as equity under the Revised Transfer Scherne. Durng
the Financial year 2017-18, JBVNL has issued 310.68 Cr. shares at par ol
face value of Rs. 10/- each, to its holding company IUVNL (Refer Norc 3a.l
above) amounting to Rs 3106.83 Cr. In addition, restructuring (additlonal)
account having a negative balance of Rs 991.11 Cr. is towards adjustments
for period before 6.1.2014, (Refer Note 13: Other Equity)

r/t^ V2- Uz'Y''
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During the year, JBVNL changed its pollcy of accounting of Consunr.r
Contributions. Till the last yearf JBVNL accounted a I receipts under the hcad
Consumer contribution as an income considering the same to be a one ti.nc
service. IBVNL, however, decided to adhere to matchinq concept and
accordingly, has started amortizing such receipts to the extcnt of
deprecation overthe life of the asset. Accordingly, in line with IND AS B, an
amount of Rs 185.70 Cr. accounted as income in earlier period, has been
written back to retained earnings in the previous year of 2016-17 and
correspondingly the liabilities towards such receipts have been reinstated to
the same tune. (Refer Note 13: Other Equity and Note 18: Other Nan
Current Liabilities)

3O.8 Borrowings

During the F.Y 2017-7a, IBVNL received a total of Rs 718.32 Cr. oF roar5
towards various capital projects from State Government and PFC and rcpJ,d
NIL amount towards the same. The Total amount of Loan as on 31't Nlarch,
2018 stood at Rs 8558.26 Cr. which includes Rs 6136.37 received under
UDAY Scheme.

The company received an amount of Rs 6136.37 Cr. in the F.y 2015-16
under Uday Scheme for the Financial turnaround of the company. The
amount so received has been recognized as loan in the books. The same,
howeveT, will be converted into Grant (75ak) and Equity (25%) as per the
MOU signed between Ministry of Power, Government of India, Government
of Jharkhand and lharkhand Bijli Vitran Nigam Limited on 25th September,
2015. All the necessary steps are being taken to convert the same nto
grant and equity in line with the [4OU, According]y, no interest has been
provided on the sald amount.

Of the total loan of Rs 8558.26 Cr., Rs 290.79 Cr. has become due for
payment as on 31st March, 201B and interest payable on the loan
amounting to Rs 370.27 Cr. has not been paid as on 31st March, 2018.
(Refer Note 14: Borrowinqs-Fina ncia I Liability and Note 20: Other Current
Fi na ncia I Lia bil ities)

3O,9 Revenue from Operations

Revenue from Operations of Rs 3199.39 Cr. represent mainly the sa e of
energy to various categories of consumers made during thc year. The
amount also includes Rs 14.56 Cr. towards amortizatlon of consumer



30.1O Power Purchase

During the current financia I

MU of Power. The breakup
table below (Refer Note 25:

year 2077-78, JBVNL has purchased 12,878.74
of power purchase amount is provided in the
Purchase of Power and Transmission Charges):.

tn r Cr.
Particulars

Power Purchase 1er oI Rebate
add:
Transmission Charges from IL,SNL
Ul Charges Receivab,e t.a"r'erjed to
Revenue-Sale

_ s,143 11

ioa-at

0.03
352.A2DPS

5,950.6s
less:
GBI Claim received from State
Government towards Solar Purchase 73.22
Net Power Purchase in 2017-18 5,937,42
Supplementary bills of Rs 26.80 Cr. has been recognlzcd as cxceptiona
item since it is relating to prior period and recorded in current rcDcrt irl
period on the basis of invoices issued by the supplier n reporting p,-rod
(Refer Note 29: Exceptionat ltems)

30.11 Finance Cost

During the year JBVNL charges Rs 42.40 Ct. as finance charge in the p&L
which is towards the interest cost of working capital funding in the form of
OD/CC/LC. (Refer Note 27: Finance Costs)

The interest amount of Rs 214.2g Cr. on the loans for various capital
projects have been capitalized during the year under CWI1. (Refer Note 3B:
Capita Work in progress)

30. 12 Administrative Expenses

Administrative expenses of Rs 181.12 Cr. includes:

i) Rs 46.35 Cr. towards interest on consumeT security deposits provided at
Bank rate of 6.250/o as on 1.t Aprii, 2O1B on the security deposits received
from consumers including unpaid interest thereon. In addition,

ii) Rs 58.91 Cr. towards provision on doubtful debts, provided at 1olo on the
closing book debts excluding the amount of Unbilled Revenue. (Refer Note

U2,-Vt--'
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3O,13 Exceptional Items

The break-up of Exceptional ltems of Rs 59.75 Cr. is provided tn the tabe
below (Refer Note 29: Exceptional ltems):

lntCL
Particulars

Exepnses

Supplementary bills of Power Purchase (Refer note 30.10) 26.80
7th PRC Expenses s5.18
Write back of provi<ior5 ol earlier per'ods aer ol !rrite olt) (24.00)

Earlier period adjustments/corrections in bil ing) 14.28
Total(A) 12 26

112 !tl
lt2 s1)

nterest and other incomes of previous Vears
Total(B)
A+B=C 59.75

7th PRC or 7th Pay Commission expenses are employee costs on account oi
increase ln Salary and Pensions which was implemented in the month of
)uly,2077. The arrear amount payable to empioyees ti I 31.rt,larch, 2017
have been booked under exceptional items.

Amount paid for period from 1st April, 2Ol7 have been accounted in Reqular
Employee cost. (Refer /Vote 26: Employee benefits Expenses)

30.14 Other Disclosures

1. Amount stated in the financial statements are n Indian Rupees and novi:
been rounded off to the nearest rupee. The figures reported are in Rupecs La.s,
stated otherwise.

2. Related Party Dlsclosure: The Company has entered
transactions during the year and the summary of the same is

A. Transactions with Related Parties

into related party
given below:

Jharkhand Urja Utpadan Nigam
(JUU N L)
For Purchase of Power

Jharkhand Urja Sancha ra n Niga m
JUSNL) (For Transmission of Power

Limited 662. 5 5

60.s0Limited

37 .14

Name of the Company As on 31st
f4arch,2018
Inr r Cr.

Jharkhand Urja Vikas Niqam Lim'ted (JUVNL

Patratu Vidyut Utpadan Nigam Limited
For Durchase of Power

(,- \n^n--
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*JI-IVNL is undertaking various tasks on
limited to collection of power sale and
power purchase and hence it is difficult
the table above.

B. Holding Company and loint venture

Relation

lharkhand u rja Vikas Niga m

behalf of JBVNL including but nat
payment to various vendors far
to summari/e I he transacllon 1n

Holding
o/.

Hold ing Company

Joint-Ventu re 26o/o
Limited (IUVNL

C. Key Managerial Persons

Nimesh Anand Company Secreta ry

Total payment to Key [4anagerial person during the year is Rs 50.53 acs.

3. Financial risk management and Capital Management

The Company's operations of distribution of electricity are governed by the
provisions of the Electricity Act 2003 and Regulations framed thereunder by
the Jharkhand Electricity Regulatory Commission and accordingly the
Company, being a licensee under the said statute, is subject to regulatory
provisions/ guidelines and issues evolving therefrom, having a bearing on
the Company's liquidity, earning, expendlture and profitability, based on

efficiency parameters provided therein including timing of disposal by the
a uthority.

The Company has been managing the operatlons keeprng n ' 
!\

minimizatlon of losses and liquidity in terms oF the above I equ .lr!ns li
order to manage the credit risk arising from sale of electrcity, mult pronqed

approach is followed like maintenance of security deposit, precipltat on of
action against defaulting consumeTs and obtainlng support of the
administrative authority. Availability of capital and liquidity is also managed,
in consonance with the applicable regulatory provisions,

While managing the capital, the Company ensures to take adequate
precaution for providing returns to the shareholders and benefit for other
stakeholders, including protecting and strengthening the balance sheet.

Desig natio n/ Positio n

Manaqing Dirgctor
CFO

Name of the Company

Patratu Vldyut Utpadan Nigam
Limited (PVUN L

Kev Manaqerial Persons
Sri Rahul Kumar Pu rwa r
Sri Umesh Kumar

1rJ ^-l'- V- fu.. tn-=-
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4. AT&C Loss for F,y 2017-18

Computation of AT&C Loss for the F.y 17-18 on the basis of the new
from CEA

guideline

Net Input Ene KWH
i 2,378.e4
I tt9,+oz.as

Totai Revenue from Sale of Energy T

96,137 .26Total Units Sold (KWH

includinq Rev Gra nt- INR

(F+c-
1)/E

( D*.r)
C-K

128.781.39

6s9,38 / 60

659,387.60
489,275.99

i 3 7, B 16.36
3 1 .6 70l.

s89 ,079 .t 4

589.O79.74

l
84.86%

81,586,09

Adjusted Revenue - INR (Adjustment of
Revenue Grant-NIL , Revenue booked
2999.99 Cr, received 2999.99 Cr
Openirq Debtor for Sale of Ener - TNR
Closinq Debtor for Sale of Ener - INR
Closing Debtor for Sale of E - INR

Collection EFficiencv f yo

Units Realised (KWH
Un its Unrealised (KWH
AT&CLossf% L/C

5. The figures of previous
was felt necessary for the

years has been regrouped
True and Fair presentation
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